We present by Anonymous
University of Mississippi
eGrove
Touche Ross Publications Deloitte Collection
1963
We present
Anonymous
Follow this and additional works at: https://egrove.olemiss.edu/dl_tr
Part of the Accounting Commons, and the Taxation Commons
This Article is brought to you for free and open access by the Deloitte Collection at eGrove. It has been accepted for inclusion in Touche Ross
Publications by an authorized administrator of eGrove. For more information, please contact egrove@olemiss.edu.
Recommended Citation
Quarterly, Vol. 09, no. 1 (1963, March), p. 42-47
We Present: 
With the Alumni 
Atlanta — George D. Ashford has resigned to take a 
position with a local accounting firm. 
Boston — Scott Gerrish resigned in November and is 
now associated with his father in the grocery business. 
Donald Hi l ton has resigned from the audi t staff to ac-
cept a position as controller of the Checker Cab Co. 
in Boston. 
Chicago —Frank Strachota resigned to accept a position 
as assistant to the vice president of Loyola University, 
a client. He had been a member of the Chicago audi t 
staff since 1955. 
Executive Office —Dolores DeWolf resigned in Decem-
ber so that she could be with her husband in Detroit . 
She had been Director of Communicat ions since Janu-
ary of 1959. 
Memphis — B. M. McKnight, a veteran of the Memphis 
Staff of over 37 years, has retired to enjoy the pleasures 
of home and travel. Wil l iam C. Marshall, Memphis Of-
fice Manager, left the firm February 1 to join the Cost 
Depar tment of John T . Everett & Company, large na-
tional manufactur ing concern with home office in Mem-
phis. 
N e w York — Edward C. Davis, a former member of the 
New York audi t staff, has assumed the position of con-
troller of Dugan Bros. Bakeries, a client of the New 
York Office. Castle N. Day, formerly a senior consultant 
for the New York MS staff, is now associated with the 
Socony Mobil Co. 
St. Louis — J o h n J. Ostermeyer resigned to take a posi-
tion with Orchard Paper Company, a client of the St. 
Louis Office. 
San Francisco — Duane W. Fuller left in November to 
accept a position as controller for one of our clients, 
T h e Customer-Aire Products Division of Pacific Indus-
tries, Inc. 
GERALD M. HAWTHORN, senior partner of Touche, Ross, 
Bailey & Smart in Canada, died on February 9th at the age of 63. 
A leading chartered accountant in Montreal, Mr. Hawthorn 
was elected a member of the management committee of P. S. 
Ross & Sons in 1946 and served as a member of that committee 
until the firm merged with George A. Touche & Co. in 1958. He 
was selected as Administration Partner and supervised the diffi-
cult task of integrating the two firms. He was also a member of 
the Policy and Administrative Committees of the merged firm. 
He handled many of the most important audits—such as Du Pont 
Co. of Canada, Canadian Industries Limited, Canadian Celanese 
and also carried out many large special assignments . . . such as 
the installation of punched-card accounting for the City of 
Montreal. 
Mr. Hawthorn was born in Grenada, West Indies, and spent 
his early years in Trinidad, where he attended Queens Royal 
College. He moved to Canada in 1920 and joined the firm of 
P. S. Ross and Sons, of which he became a partner in 1928. A 
member of the Institute of Chartered Accountants of Quebec 
since 1926, he served on several of its committees and on com-
mittees of the Canadian Institute of Chartered Accountants. 
He was president of the Quebec Institute in 1952. He took an 
active interest in student affairs and was one of the organizers 
of the Students' Society. He was a member of the Montreal Club, 
the Mount Stephen Club and the Mount Royal Club. He is 
survived by his wife, Beatrice, two daughters, a son and a grand-
child. 
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Applause 
Atlanta—George Vest spoke on depreciation guidelines 
and investment credit at a meeting of the Institute of 
Internal Auditors. 
Boston—Donald Wiese has recently had four speaking 
engagements. At a luncheon meeting before the Hol-
brook Lions Club, his subject was "Recent Develop-
ment in Federal Income Taxes"; he gave the same talk 
before the Roxbury Kiwanis Club and the Plymouth 
Kiwanis Club. In January, at the morning session of 
the New England Controllers' Congress, his subject was 
"Generating Cash Through Proper Tax Planning." 
Donald Keller was the speaker before two seminar 
groups of the International Systems Conference of the 
Systems and Procedures Association in Boston in Oc-
tober. His subject was "Automatic Production Re-
porting." 
Chicago — On Friday, November 10th, Robert True-
blood gave the banquet address of the Annual Confer-
ence on Accounting Education held by the State of Illi-
nois Conference of Accounting Teachers. His subject 
was "The Future of Accounting Education." 
Kay Cowen participated in the third Annual Federal 
Income Tax Institute sponsored by Northern Illinois 
University College of Business on November 15th, 
speaking on "Recent Developments in Accrual 
Methods." 
During the month of December, William Schwan-
beck addressed the following gatherings: on December 
4 he spoke on "Depreciation Recapture" at the 8th 
annual Tax Conference of The Illinois Society of Cer-
tified Public Accountants; on December 6 he spoke at 
the Chicago Alumni Senate of the Delta Theta Phi 
Law Fraternity, his subject being "New Private Pension 
Act for Lawyers"; at the Linen Supply Association of 
America and at the American Die Casting Institute, 
his subject was "Depreciation and Investment Credit." 
Anton Petran also spoke to the Linen Supply Asso-
ciation of America at its December 7th meeting on the 
"Rate of Return Analysis." 
Kay Cowen has been nominated as a Director of The 
Illinois Society of Certified Public Accountants for the 
two years ending May 31, 1965. 
On November 23rd the members of the Accounting 
Club of The University of Chicago, accompanied by 
Professor Nicholas Dopuch, visited our Chicago office 
for the better part of the day. The purpose of the visit 
MARCH, 1 9 6 3 
was to acquaint these M.B.A. students with public ac-
counting in general and our firm in particular. After 
lunch at the Union League Club, various staff men 
presented the functions of the audit, tax and manage-
ment services departments, and a short talk was given 
on the application of statistical sampling to audit 
procedures. 
In connection with our participation in the North-
ern Illinois University intern program, our office was 
host, on the evening of January 4th, to a meeting of all 
N.I. interns working in the Chicago area. Glen Hartung 
of our tax staff discussed the function of a tax depart-
ment in a C.P.A. firm and also explained the account-
ing and tax treatment of the new investment credit 
deduction. 
During the spring quarter of the University of Chi-
cago's Downtown Program, Justin Davidson will teach 
Business 417, "Information Systems and Management 
Decisions." 
Dayton — On October 11, 1962, in speaking to the 
Dayton Chapter of Financial Executives Institute of 
Dayton on the proposed Revenue Act of 1962, H. J. Olt, 
a Dayton partner, announced prematurely the signing 
of that bill. This fact was, however, read from that day's 
Wall Street Journal. Mr. Kennedy took Mr. Olt out of 
this predicament by approving the bill on October 16, 
1962. 
Leon Sachleben arranged a meeting for all members 
of the Dayton Chapter of CPAs and their staff per-
sonnel to discuss the Revenue Act of 1962. It was held at 
the University of Dayton and Mr. Sachleben served as 
moderator of the panel presenting the subjects. On 
December 7th, 1962, Mr. Sachleben served as instructor 
at a Dayton Chapter education course on the purchase, 
sale or liquidation of a corporate business. On Janu-
ary 15, 1963, he spoke at the Tax Seminar of the Day-
ton Area Chamber of Commerce on the effects and 
application of the new 7% investment credit. 
L. W. Buenzow was re-elected president of the Ac-
countancy Board of Ohio for another year. 
Denver — On January 7 Earl Marcus gave a luncheon 
talk before the Colorado Society of CPAs entitled 
"Collapsible Partnership Problems." 
Donald G. Sinsabaugh has been appointed to the 
Program Committee of the Colorado Chapter of the 
American Association of Hospital Accountants. 
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On December 18 Carleton H. Griffin talked to the 
Applewood Kiwanis Club on the subject of year end 
tax planning. He was also a member of a television 
panel which met on January 23 to answer questions on 
individual income tax matters phoned in by viewers. 
On February 28 Mr. Griffin taught a course in Love-
land, Colorado, on the tax problems of small businesses. 
This is part of a small business management clinic spon-
sored by the Loveland Chamber of Commerce and 
Colorado State University. 
Detroit — On December 7, Edwin H. Hicks spoke on 
"Retirement for the Self-employed" at the Fifteenth 
Annual Federal Tax Lectures, presented by the Michi-
gan Association of CPAs Committee on Federal Tax-
ation in cooperation with the University of Michigan. 
George P. Craighead was appointed publicity chair-
man for the American Marketing Association Annual 
Regional Conference to be held in Detroit, April 4 and 
5, 1963. Topic of the conference will be "New Products 
Marketing." 
On December 11, 1962, Donald W. Jennings spoke to 
the St. Louis Chapter of the National Association of 
Accountants on "Working With Professional Organ-
izations." 
Donald R. Wood discussed "Management Controls 
and Data Processing" at a meeting of the Detroit Chap-
ter of the Society of Savings and Loan Controllers on 
November 15, 1962. 
In November, Henry E. Bodman, II, addressed the 
Ann Arbor Chapter of the National Association of Ac-
countants on "The Use of Financial Data for Market-
ing Decisions." 
Leland C. Pickens was recently made chairman of the 
Research Project Committee of the Greater Houston 
Retail Conrtollers Association. He was also asked to 
serve as a member of the National Organization Com-
mittee of the National Society for Business Budgeting. 
In January Mr. Pickens was appointed a member of 
the Round-Up Committee of the Houston Chamber of 
Commerce. 
Executive Office — Joseph Buchan spoke on "Scientific 
Techniques for Analysis" at the AMA Seminar on 
Mergers and Acquisitions in New York on February 6th. 
William Power gave a talk on "On Line—Real Time 
Systems" to a group of 40 divisional managers and sys-
tems directors of Union Carbide Corporation at a 
recent seminar conducted by that company. The invi-
tation came as a result of Dick Sprague's book, ELEC-
TRONIC BUSINESS SYSTEMS. From February 6-8 
in Dallas, Texas, Mr. Power conducted a three-day 
seminar on "Growth Problems in Family Held Busi-
ness." Dave Muir, Dallas office, participated in the 
program. 
Richard Sprague's recent participation in a round-
table discussion on "The Effects of Computers on Cor-
porate Management" was reported in the January, 
1963, issue of DATA PROCESSING FOR MANAGE-
MENT. The School of Industrial Management at MIT 
plans to use Mr. Sprague's book, ELECTRONIC BUSI-
NESS SYSTEMS, as a text in their course on manage-
ment information systems. Mr. Sprague spoke there 
March 4th. Mr. Sprague has also been appointed vice 
chairman of the Finance Committee for the Interna-
tional Federation for Information Processing Congress 
65. This is an international computer meeting to be 
held at the Hilton Hotel, New York City, in May, 1965. 
Kenneth Mages participated in the writing of the 
NRMA's new Retail Accounting Manual, recently re-
leased. He has given talks concerning the new manual 
before the Western States Regional Group, Controllers' 
Congress, Seattle; the New England Controllers' Asso-
ciation, Providence; and the Chicago Retail Control-
lers' Association, Chicago. At a conference of the Retail 
Research Institute (NRMA) in Portsmouth, New 
Hampshire, Mr. Mages led a discussion on the future of 
the retail inventory method. 
The Internal Revenue Service and the New York 
State Society of CPAs held a meeting December 20th to 
present depreciation guidelines. Eli Gerver was one of 
two representatives for the Society's Committee on 
Federal Taxation. 
Grand Rapids — On November 28, Robert P. Fairman 
was one of three speakers participating in a Grand Rap-
ids Chamber of Commerce program on 1962 tax law. 
Houston — On November 13, 1962, Owen Lipscomb 
participated in a symposium on the Revenue Act of 
1962 sponsored by the Federal Taxation Committee of 
the Houston Chapter of the Texas Society of CPAs. 
His particular topic covered "Investment Credit." He 
also spoke on "Tax Savings & Administration of Es-
tates" in San Antonio, Texas, for the San Antonio 
Estate Planning Council on November 14. Mr. Lips-
comb is scheduled to appear before the Houston Busi-
ness and Estate Planning Council on Thursday, March 
21, 1963, to speak on "The New Expense Account 
Rules." 
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Mr. Thomas C. Latter was asked to take part in the 
Business-Education Day Program at the Spring Branch 
High School in November, 1962. He talked to the vari-
ous classes concerning the role of the certified public 
accountant. The program is sponsored by the Houston 
Chamber of Commerce. On January 15, he participated 
in a panel discussion concerning "Changes in the Tax 
Law" at the January meeting of the Greater Houston 
Retail Controllers Association. Mr. Latter also joined 
a technical session of the Houston Chapter of Texas 
Society of CPAs in a discussion of "Travel and Enter-
tainment Expenses" on January 16, at the Houston 
Club. 
Los Angeles — Neil R. Bersch gave a speech on new 
regulations on travel and entertainment expense to The 
Wilshire Optomist Club on January 16, 1963. 
John Balian gave a speech on new taxation regula-
tions to the Wilshire Lion's Club in January, 1963. 
Milwaukee — Donald J. Trawicki presented a seminar 
on profitability accounting at the Regional Conference 
of the National Society for Business Budgeting in Cleve-
land, Ohio. He also led a discussion group on the sub-
ject "The Role of Profit Planning" at a meeting of the 
Milwaukee Chapter of the National Association of Ac-
countants. On November 20th he spoke to the Grand 
Rapids Chapter of the National Association of Account-
ants on "Capital Budgeting." 
Chester L. Brisley participated in a meeting of top 
level management of the State of Illinois (at the request 
of the Governor), on the subject of "Work Sampling." It 
was an all-day meeting at Springfield. 
Walter F. Renz spoke to the Financial Executives 
Institute, Milwaukee Chapter, on "Profitability Ac-
counting" on January 8th. 
William R. Sutherland spoke before the Muskego 
Chamber of Commerce at a noon luncheon meeting in 
Muskego on "Travel and Entertainment Expenses and 
Record-Keeping Requirements" on January 22nd. 
Minneapolis — Mr. James Pitt served as a member of a 
four-man panel speaking on "Taxes" at the January 
meeting of the Minneapolis Chapter of the NAA. 
"Travel and Entertainment" was the subject of Rob-
ert Mooney's talks at the Tax Clinic of the St. Paul 
Board of Realtors and the Plumbing and Heating Con-
tractors' convention, both held in January. 
Kenneth Schuba served as chairman of a discussion 
seminar on "Budgeting" at the February meeting of the 
Minneapolis Chapter of the NAA. 
Robert Mooney conducted a course entitled "Estate 
Planning and the CPA" at the AICPA Professional De-
velopment Division session in December. 
New York — At the 21st Annual Institute on Federal 
Taxation, operated under the auspices of New York 
University, TRB&S was represented by two speakers: 
Herbert Weiner, in charge of a seminar on "Meeting 
the Problem of Inventory Under Valuation," and Eli 
Gerver, a panelist on the program of "Going Public." 
Herbert Weiner spoke on the topic of "Inventory 
Valuation Problems" before the Connecticut Society of 
CPA's Ninth Annual Tax Forum. 
William W. Werntz spoke before the Washington 
State Society of CPA's on February 20 on the subject of 
recent proposals on accounting theory. On March 1, 
Mr. Werntz appeared before the NAA Regional Meet-
ing in New York on a panel with Dr. Moonitz, Director 
of Research for the American Institute of Certified Pub-
lic Accountants. The subject under discussion was 
"Costs versus Value in Accounting Thought." 
Arthur Michaels has been appointed an associate 
member of the Merchants Council of the New York 
University School of Retailing. 
Dennis E. Mulvihill of the Management Services staff 
addressed a group of foreign visitors at the Sixth Ad-
ministrative Management Institute held in Albany, 
New York on January 8th. The Institute was sponsored 
by the Graduate School of Public and International 
Affairs, University of Pittsburgh, and Mr. Mulvihill's-
address concerned the steps involved in a Computer 
Feasibility Study and Installation. 
Herbert Weiner acted as moderator on "Applications 
of the Seven Percent Credit" for the New York Univer-
sity Tax Study Group on January 28th. 
Joseph T. Casey spoke before an AMA Seminar on 
"Accounting for Non-Financial Executives" held in 
New York on December 10th and 11th. Mr. Casey gave 
an introduction and explanation of "Generally Ac-
cepted Accounting Principles." 
Sanford S. Ackerman participated in the January 
23rd Dinner Meeting of the Institute of Management 
Sciences. The topic of discussion was "A Heuristic So-
lution of the Assembly Line Balancing Problem." 
Robert M. Furman was a speaker at the Eleventh 
Annual Tax Conference sponsored by Syracuse Univer-
sity College of Law on December 14 and 15. 
Norman C. Grosman participated in a panel discus-
sion on "Inventory Shortages" at the January 16 meet-
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ing of the Metropolitan Controllers Association. 
Philadelphia — An article on "Deferred Compensation 
and Stock Options" by Lawrence J. Scully was pub-
lished in the January, 1963 issue of Taxes—The Tax 
Magazine. Mr. Scully has been appointed Chairman of 
a 5-man PICPA Ad Hoc Committee on Governmental 
Board Appointments. 
Howard H. McConnell, Jr. and Roger C. Markhus 
spoke at the regular monthly luncheon meeting of the 
Pennsylvania Steel Foundry Association for the Eastern 
District of Pennsylvania, held on December 18, 1962 
at the George Washington Motel. The subject of their 
discussion was "Guideline Depreciation, Investment 
Credit and Recapture of Depreciation." 
Phoenix — An article entitled "Words and Figures," 
written by Ira Osman, was published in the November 
issue of the Journal of the American Association of 
Hospital Accountants. Mr. Osman was also chairman 
of a dinner meeting in December, sponsored by the 
Arizona Society of CPAs, at which 25 high school coun-
selors from Tempe, Mesa and Scottsdale, Arizona were 
guests of the Society. Dr. Glenn Overman, Dean of the 
College of Business Administration, Arizona State Uni-
versity, was a special guest. The purpose of the meeting 
was to acquaint high school counselors with the varied 
kinds of services performed by CPAs, and to encourage 
more high school youths to enter the accounting pro-
fession. 
George Post represented the Arizona Society last De-
cember at a conference with the Regional Commissioner 
of Internal Revenue at San Francisco, discussing mu-
tual problems of the Revenue Service and the account-
ing profession. 
Pittsburgh — On December 6, 1962, the University of 
Pittsburgh sponsored a Career Day for their liberal arts 
and graduate students. The Pennsylvania Institute of 
CPAs manned a booth with information on careers in 
accounting. Louis A. Werbaneth, Jr. represented the 
CPAs at this Career Day Conference. 
Alan D. Henderson was part of a host committee for 
the National Inter-fraternity Council which was held in 
Pittsburgh from November 29 through December 1. 
John C. Williams spoke to two auditing classes on the 
subject of "Embezzlements" on November 28, 1962 at 
the Pennsylvania State University. 
Tony Rapp and Louis Werbaneth have taken an ac-
tive part in luncheon meetings of the Pittsburgh Cham-
ber of Commerce. These meetings have ranged from 
such diverse subjects as "Procurement in the Pittsburgh 
District" to "Economic Conditions in Japan." Tony has 
also been active in a Breakfast Club sponsored by the 
Chamber of Commerce. 
On November 29, 1962, Guy Ebersole spoke to com-
bined sessions of Philip Leone's and Anthony Rapp's 
management accounting classes in the Graduate School 
of Industrial Administration at the Carnegie Institute 
of Technology. The lecture highlighted the effects of 
recent developments in the field of taxation on corpo-
rate depreciation policies. 
William J. Simpson addressed the Robert Morris Tax 
Forum on November 29, 1962 on the subject of "Prob-
lems Arising from New Depreciation Guidelines." 
Louis Werbaneth, Henry Rossi, William Simpson, 
and Alan Henderson attended a discussion on the "Eco-
nomic Forecast for 1963" which was sponsored by the 
Pittsburgh National Bank. On January 2, 1963, Louis 
A. Werbaneth addressed the Building Owners and 
Managers Association of Pittsburgh. His subject was 
"The Revenue Act of 1962 and You." Mr. Werbaneth 
has also accepted an engagement to speak at the Penn-
sylvania Northwest Chapter of the National Association 
of Accountants in St. Marys, Pennsylvania, on April 24, 
1963. His topic will be "The Revolution in Auditing." 
Joseph F. DiMario was appointed an associate direc-
tor of the Pittsburgh Chapter of the National Associa-
tion of Accountants. 
Mary Jo Reinbold hosted a meeting of the Ways and 
Means Committee of the Pittsburgh Chapter of the Na-
tional Secretaries Association (International) in the 
Pittsburgh Office. 
Portland — On January 17, 1963, John Crawford spoke 
before the Convention of American Poultry and Hatch-
ery Federation. His subjects were pensions for the self-
employed and travel and entertainment expenses. 
Rochester — Mr. Gail N. Brown has been appointed to 
the Finance Committee of the Rochester Chamber of 
Commerce. 
St. Louis — Peter Owen was the featured speaker in a 
panel discussion of "Budgeting—Practice vs Theory" 
at the Annual Student Night dinner meeting of the Na-
tional Society of Business Budgeting on December 11, 
1962. 
David L. Fleisher spoke before the Associated Mer-
chandising Corporation Assistant Controllers and Of-
46 THE QUARTERLY 
fice Managers Group at the Dearborn Inn in Detroit on 
the subject "Management Reporting." 
Andrew C. Ries is serving as instructor of a course 
on income tax, to be conducted by the City of Ladue 
School System as part of its Adult Education Program. 
He has also been appointed a member of the committee 
of the St. Louis Chapter of the Missouri Society of 
CPA's sponsoring the second annual Mid-America Tax 
Conference to be held in St. Louis on November 7 and 
8, 1963. 
James G. Carroll served as co-chairman with Donald 
W. Jennings of the Detroit Office at The Manage-
ment Institute Executive Seminar on Finance and Ac-
counting for Non-Financial Executives, to be held on 
the St. Louis University Campus on February 25-28, 
1963. Mr. Carroll is also serving as chairman of a two 
and one-half day seminar session sponsored by the 
American Management Association on "Safeguarding 
Company Assets Through Effective Internal Controls" 
to be held in St. Louis early in April. 
Edwin H. Wagner attended a meeting of the Com-
mittee on National Defense of the American Institute 
of Certified Public Accountants held in Washington on 
December 10 and 11. He is also serving on the Executive 
Committee arranging the annual dinner of the Na-
tional Conference of Christians and Jews. 
Lynn G. Phegley is teaching a course in accounting 
at St. Louis University. 
San Diego — Raymond Taramasco has been appointed 
to the Committee of Educational Standards and Stu-
dent Relations of the San Diego Chapter of the Cali-
fornia Society of Certified Public Accountants. 
Glen A. Olson has been appointed to the Education 
Committee of the San Diego Chamber of Commerce. 
San Francisco — Paul Kadden has been appointed to 
the 1963 Tax Accounting Conference Committee. 
William Grismer has been asked, by the San Fran-
cisco Chapter of the California Savings & Loan League, 
to teach a course entitled "Federal Taxes for Savings 
Associations" for a period of 12 weeks, which com-
menced January 20, 1963. 
Robert G. Stevens gave a talk to the Oregon Bankers 
Association October 26, 1962 entitled "Profit Planning 
through Cost Control." 
San Jose — Howard Mason spoke before the Phi Beta 
Lambda Club of San Jose City College early in Decem-
ber on the subject "What Industry Expects of the 
College Graduate." 
On January 8 Felix Probandt talked before the 
luncheon meeting of the San Jose Kiwanis Club on 
"Travel and Entertainment Expenses—Recent Devel-
opments." 
Wilbur H. Stevens addressed the Monterey Bay Chap-
ter of the California Society of Professional Engineers 
in December. His topic: "Accounting, Engineering and 
Taxes—the Outlook for 1963." On January 10 Mr. 
Stevens spoke before the San Luis Obispo Kiwanis Club 
on "The Function of the Grand Jury and its Independ-
ent Auditors in the Examination of County Records." 
Seattle—Durwood Alkire spoke on "Investment Credit, 
Qualified Property, Limitations, and Adjustments" at 
the March 5 session of the Tax Executives Institute 
Conference in Washington, D. C. 
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